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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF BIJU PATNAIK NATIONAL STEEL INSTITUTE

Opinion

We have audited the financial statements of BUIU PATNAIK NATIONAL STEEL INSTITUIL.
which comprise the Balance Sheet as at March 31, 2020. and the Receipts and Disbursement
Account for the year then ended, and notes to the financial statements. including a summary of
significant accounting policies. In our opinion, the accompanying financial statements give a true
and fair view of the financial position of the entity as at March 31, 2020, of its financial performance
for the year then ended in accordance with the accounting Standards issued by the Institute of
Chartered Accountants of India (ICALI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our reporl. We are independent of the entity in
accordance with the Code of Ethics issucd by ICAl and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

We draw attention to note 11 in notes to accounts of the financial statement which indicates that the
organisation incurred excess expenditure over income by Rs. 59.449,642.00 during the yvear ended
31% March 2020 and, as of that date, the organisation’s corpus fund balance become negative by
Rs. 25.92.590.97. As stated in note 11, this event or situation indicate that a material uncertainty
exists that may cast significant doubt on the organisation’s ability to ccontinue as a going conecern.
The management is evaluating various options, including starting a new line of business and has
assessed that the entity continues to be going concern. Our opinion is not modified in respect of this
matter,

Responsibilities of Management and Those Charged with Governance for the Financial
sStatements

Management is responsible for the preparation of the financial statements that give a true and fair
view of the financial position, financial performance of the entity in accordance with the accounting
principles generally accepted in India. This responsibility includes the design. implementatior and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement. whether dus-te.
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Pritam Chowdhury & Associates
Chartered Accountants

fraud or error. In preparing the financial statements, management is responsible for assessing the
entity’s ability to continue as a going concern, disclosing. as applicable. matters related to going
concern and using the going concern basis of accounting unless management either intends 1o
liquidate the entity or to cease operations, or has no realistic alternative but to do so. Those charged
with governance are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issuce an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, bul is not a guaraniee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually orin
the aggregate, they could reasonably be expected to influence the economic decisions of users laken
on the basis of these financial statements.

For and on behalf of
Pritam Chowdhury & Associates
Chartered Accountants

Firm’s Registration No. 03280971
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BIJU PATNAIK NATIONAL STEEL INSTITUTE
SARBODAYA ROAD,BEHIND GUNDICHA TEMPLE, PURIL, ORISSA

SCHEDULES FORMING PAIRT OF THE ACCOUNTS

B. CASH AND BANK BALANCES

CASH [N HANLD

CASH WITH BANE
[N CURRENT ACCOUNT WITEHL 5B, SEA BEACH ROAL PURE
[N SAVINGS ACCOUNTACA WITH SB1 SEA BEACH RD. PURI
IN SAVINGS BANK ACCOUNT WITH UBL GRAND ROADLPUR]
IM FIXED DEPOSIT WITH LRI GRAND ROADFURI
[N FINED DEPOSIT WITH BANK OF BARODA, VIF ROADPURI

C, LOANS AND ADVANCES

ADVANCE GENERAL

latat Plant Commiltee- KOLEATA
SECURITY DEPOSIT
SECURITY DEPOSIT- LPG

D, OTHER CURRENT ASSETS

PRE FAID MEDICLAIM PREMILM

REV. GRANT - RECEIVABLE FROM JPC
INTEREST ACCRUED & DUE

INTEREST ACCRUED ON FIXED DEPOSIT
IPC GENERAL FUND A

TS RECEIVABLE

E.CURRENT LIABILITIES

LIASBILITIES FOR EXPENSES

CAUTION MONEY DEPOSIT

SUNDRY CREDITORS(OTHERS
(GRATLUITY PAYADBLE+ LEAVE SALARY PAYABLLE)

F. STAFF REMUNERATION & BENEFITS
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BI1JU PATNAIK NATIONAL STEEL INSTITUTE
SARBODAYA ROAD, BEHIND GUNDICHA TEMPLE, PURI, ORISSA

SCHEDULLE -G

SCHEDULE FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2020

NOTES ON ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICIES

1. SIGNIFICANT ACCOUNTING POLICIES:

a) The financial statement has been prepared under historical cost convention in accordance
with the generally accepted accounting principles.

b) Revenue expenditure is recognized on accrual basis and revenue earnings is also
recognized on accrual basis excepting tuition fees.

¢) Grant from Joint Plant Committee for meeting revenue expenditure of the Institution is
treated as other income.

d) Grant from Joint Plant committee as and when received for meeting capital expenditure
have been accounted as per AS 12 issued by ICAL Yearly depreciation on capital assets
acquired from the fund is amortized annually and charged to the capital grant.

e) Fixed assets are capitalized at acquisition cost and other cost 1o bring the asset to usable
condition.

f) Depreciation on fixed asset is provided on written down value basis at the applicable rates
as per Income Tax Rules 1962.

g) Amortisation on lease hold land has been provided over the period of lease.

h) The preparation of financial statements in conformity with Indian GAAP requires
judgment, estimates and assumption to be made that affect the reported amount of assets and
liabilities and the reported amount of revenue and expenses during the reporting period.
Difference between the actual result and the estimates are recognized in the period in which
the results are known/ materialized

OTHER NOTES ON ACCOUNTS:

2. During the year the sum of Rs. 130.00.000.00 have been received from Joint Plant
Committee towards Revenue grant for the year.

3. Actuarial valuation for gratuity liability (unfunded) as on date has been done with the help
of Joint Plant Committee and a sum of Rs 93,03,527.00 has been provided in accounts under
broad head Sundry Creditors (Others).

4. Actuarial valuation for leave liability (unfunded) as on date has been done with the help of
Joint Plant Committee and a sum of Rs. 73.33.506.00 has been accounted for in accounts.
This liability has been disclosed in accounts under broad head Sundry Creditors (Others).




5. Retirement benefits to the employee in respect of Provident Fund Contribution is provided
as per preseribed rates prevailing in Employees P.F. and Miscellaneous Act. 1952,

6. Fixed deposit & savings bank deposit with UCO Bank, Ballygunge Circular Road & UBI
Tivoli Park Br. Kolkata amounting to Rs. 1,75,06,444.00 kept and operated by Joint Plant
Committee, Kolkata has been received back on 6" June 2014 and a sum of Rs.
1.75,00,000.00 has been deposited in Bank of Baroda. Puri in QIP scheme in the current
financial year.

7 Interest received / receivable on earmarked investment (fixed deposit) of’ Rs.10.00 crores
fund from Joint Plant Committee, as per directive ol competent authority, are to be utilized
only for R&D Project of the Institution hence the same has been transferred to R&D fund Al
which stands at Rs. 13.25.25.218.73 on 31* March 2020. Out of this total interest amount, a
sum of Rs 12,46.57.396.65 has been so far transferred to JPC, Kolkata as per their instruction
and such transfer is shown under JPC General Fund Account and the balance amount is kept
in Savings Account with State Bank of India, Sea Beach Road Br, Puri.

8. Arrears due on salary revision effected in 2008 will be recognized on payment basis since it
is to be paid from own generation of funds.

9. Advance general contains advance given to Shri Manej Kumar Das Rs.3.00 lakhs for rent
of academic wing.

10. Construction of boundary wall at Chhaitana, Puri has been suspended due to objection
form DFO, Wild Life Sanctuary, Puri. Expenses incurred up to this financial year for
construction of boundary wall amounting to Rs. 37.07.898.00 accordingly have been
accounted for as capital work in progress.

11. During the year, excess of expenditure incurred over revenue by Rs. 59.49.642 transferred
to Corpus A/c and at the end of the year, balance of Corpus Fund 1s Rs. (-125,92,590.97.

12. Balance confirmation certificates from banks have been received and balances shown by
banks are reconciled with the Book balance.

13. Previous year's figures have been regrouped and rearranged wherever necessary.
For and on behalf of
Pritam Chowdhury & Associates

Chartered Accountants
Firm’s Registration No, 0328097E
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