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we liiv. rldired thc linanclal$arenlcdrsoIUIJU PAINAIK NAfIONAI Sll:ELlNSllllr I

lvhich uomprhc tlt Brl.n e Sheel ar ar Mrrch ll. 2020. lrd rhe R0ccinrs aDJ Disb0rsDtnL

Acooml ro; fie year then cndcd- {nd ioks to rhe finmciaL $at'nenL. li.Lrding r nLnmrr} ir
j^D'finr.,-coL;rmdFi,.ir..tro,ropini'd.'e.,.,..'r..'ur"lL'ei'e''""''"'_
ora " ',e.orrreniri, 

'r,po.uonolrl-r/nr.)-'Jr\l 
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trE _1l: 1tr('
for the year thcn en,led in ;ccordance wirh the 0ccounting skndards srucd 6v lhc lnniltrlc or
charrered AccountaDts oi India (lcAll.

INDIII'INDENTAI
TO TIIE ]IIEMBERS OI III 11r sTE[l- rNsl l l tl,tli

WodiawartenriontonoLe ll in iorcs roaccountsdlrhc lirancir edcD.n! \!hirr i'rtli!des t[d Ll'c

o4atrtation i'ttrrcd cxce$ erpcnd ir u rc ov incohE bv Rs 59.'19.642.00 durin! rlrc )e!rc !d

ll:'Morch 2020 and, asofdDt date. th. orulnisarioi s corpus luDd b.larce bcconc icg ivehl
Rs.25.92.590.97. As earcd itr nore 1l, rhk evc or rirta(iotr inJicrrc rhar I nater rl Mcenliftv

'- i'.-.rdo i n.Ico'g r'i 1-bhr. r"'onr'"( " ' rr" "lln 'trrcen'. .4,1tr..:. ': '"n'roi ' r.ri" ' lrr'r_'nJrd
".-.{rhJ.ntrfl1ir ro unJe .o b. gor'n - i .e1 n' f'nrotr' i dorr.cd 1_'ol I

Reslionsibililits of Mlnlgonenl tnd lhosE Chrgcd *ilh Govqnlnrt l'or tlrt rintrndrl

Vnnrle'-r.'..pon o.eL i ptpd. r'n.,1'n_. 
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.,i.*- "' r c +'n,,, *c, \ra r"n Jav ra-.'. L'.'

We codtluclcd osr xudir ii.ccoi(lafce \Yirh rhc Sundnds on ALd rifg (SAr) is$'!J h! lCAl' o!r
r.o.n.hlr!, nde' ,nil,no-d tr ''1l.ro.-'iL"J
Ar.rolrlr l.rrd. 'q' cnc.r, -ri 'ul oLr rnor.\{c'ti' lf.'u(.' rl' .n'.\ "
accordancc \yirh dr Cddc ol Et[ts issucd by ICAL 

"nd 
N. havs lu lillcd our olher c(hLc

'r,oonvo'l..re5,n"cco{, 
.'ctrn.rnc'oJ_orlrl . $ Li c\(.-'r 'ul c\'1" "-' '(

";n( " uni 'iorlrr'r' . uc.br !,''."f

naremcrs rhdr gLv. a rG rnd Ln r v eN rnd r.c lrcc lmm nu( rl n $htrnc (
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t.,rovs^eciuthdc'riq s llnafcial rcponing Proce$

Audnort RcsponsiDilirics lor llrc Audii of the FiMnci: slahm'nk

Ourobi..u\c'd. roooJin _.tro qncrlr 'T'! Jl"ic '"' " '1 '
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iil'" vliii;-""'*, *r," lt"r rhlLd orerorand ato con\idorcd materia I iLrdrtidraLrr orirl

i J'ige.,lsa-rc.i\"r;",1d "*-"t lv bc cxrded 10 irrilLsi"rrr*'ioDric rc' sion\'lrsers rr'c l

otr rbasisofthcsofinonciai slrtenren6

litr ut or bdrllol
Itirrn Chorvdh!r.r & A$ocitros

Chrricred account'ns
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BI,IU PATNAIK NATIONAL STEEL INSTITUTF
ND'CNA TENJPLE. P!RI. ONI\\^



BIJU PATNAIK NATIONAL STEEL INSTITU'TE
SARBOI]AYA ROAD, BDIIIND GUNDICIIA TEMPLO' PURI, ORISSA

IJNTSANDSICNIII

r. SICNIFTCANT ACCOUNTING POLICIES:

a) The financial surenenl has becn pEpurcd under hisrodcal uo$ conlcmion ir occo'd'ncc

wnhthe eenemlly aoocprcd acoounrine p rciples.

b) Relcnue expendnue h Ecognizrd oD accrual bdsls and evcnue eahines is also

eoglizcd on accrual bssh excepting luilion fees.

c) Cmnr lilm Joint Pl&t Conminee lor dcerine rcrenue elpcndilurc ol lhe lnslirtrrion is

o) Urm hun Jo nt Plu comm lor m"rinE (- 1' Jferl 'J'j
i*" l,-. --*"a ^ oe'A\ 12 i.u.d b, .\'^. Y.,') dc"c\rion'r rlpi'aL "' (r
acquired fom lhe lund h ;nonircd annuaLlv asd chaieed lo the capilalgmnt

e) Fixed ossec aE captalizcd ot acquisilion co and o$$ cosr lo b ns thl Nscl to 0$6lc

l) Deptecialion on fixed assel h provided on wrilrcn down lalue h'sis al thc applic{hl( ucs
as per Incone Tox Rules 1962,

g) Amortisalion on lease hold led nas been pmvided olcr lhe period ollease'

h' lh. D,oaarion oI fiTnciol ,Ercnens '1 -on,om'l "irh l1d'rn uAAl'r{ri'"
l,.le.-i.i.. o' rnd J 'Ltrprio ' 

ro be nEde rdrt aflRr rh. repoacd Jno'tr I "rd'c'' 'm]
ii"u]rilies-a tre *p.r.a anjounr or relenne and cxpcnses durins rhe reporrins period

Oin".*" U"**" ,i,. *t"t ,esult and rhe es nares aie rccosnizrd in lhe period in thich
rhe resulrs are knowd moleialiad

OTHER NOTES ON ACCOUNTS:

2. Dlring tlre year the sum oaRs. 1]O,00.Ol)l]l)0 [a!e been iue]vod iom Jolnr Plmr

Comnrillee roMrds Relcnuesrdnl aor the vear'

L Ac$eial valution 6r gratuiiy lhbilirt (Lmnmded) s on datc has becr done rnh r)c help

;fJoinl Plul conmi ce;d r;un orRs 9:l,o3,s27.oo h.s beeh provided in accornrs undcr

broad hcad Sundry Crcdnors (Othe$).

4. Actuarill valuation lor leale liabilitv (unfu.dcdl as on date has becn done $ith &e help ol
Joinr Plant Codminec and a sum ol Rs 7l.l3 506.00 hls bccn aocountcd lnr in accouol\'

Thh liabilny has ben dhclosed in accoun ls under brodd hcad Sundry Credib6 (Othe6)

(**

\"!1;"'



5. Rettement benefils lo thc cmployee in EsPect ol Prorident ruid Contibulion h prolid'd
as perprescnbed rates prevailine in Enrployees P.F and Mi{'llaneous Act l952'

6 Fixcd deposn & savnrss bank dcposit wilh UCO Bank. B.llvsunec circul'r Ro'd & L BI

Tivoli Park Br Kolkata ;nr ountin c lo Rs 1,7s.06.44400 kcpl and oPcr.&d bl nii'r Pl'fi
c6 mitlee. Kolkala has been received back on 6'h JLme 201'1 and a sun ol Rs

I,75,O0.O()O.l]l] hls been deposikd in Dank ol Barod!. Puri in QIP s'honrc ir lhe cutr'rl

7 lnreE{ ftccived / rcceivablc on eadarked invesffient (ixed deposil) oi Rsl000cn'ds
lund lrcm Joinr Planl Commilrce. s pcr dirccrile olconlpctent !!lhorb' arc b bc rrili^d
..n \ lor R&D P" . r oi ''e.i'" L'or lel"rr. r. 1rn 'b'en.. rt'''d!R&lr tr" \'
trs,cn 'mo- ar R' lr/.:5.:18- 011. M'i.'(]iO '.'l'l'!rJ' '1r( r" '

m ol Rs 12,46,57.196.6s has been so lar lmnslc d to lPC. KoLkak as pcr dcir losit'(nD
and such tmsfcr is sho{n mder JPC GDner.l Fund Account and tlt brLsnce dmounr is [eFt

in Savings Accounl with St"te Bank ol lndia, Sea Bclch Road Br' P!n.

8. Adeas duconsalsy revisioneflected in2Oo8 willbe coenizedonBlmenrbxsissirceil
is ro be paid tom o{n gcnemlion oilunds.

9. Adunce gcneEl conrains adunce gilcn to Shri Manoj Kunlar Das Rs:l00lakhs lnr ru'r

ll). Conslruction ol bound!ry eall al Chhai$na. Pu hN h.en susPendcd duc lo obi{rion
lord DFo, wild,l,ifc san;lury, Puri Expenscs incuned p lo lhis linaDcidL vulr lbr

construcrion ol b;undary wall amoufiinS lo las 17.07.89800 tucordinsLr_ h'\c huri

.ccounled loras cnpnd wo in prosrcss.

ll U''i'c'l-ercJ,.^.c\o'e\ rcr c\(nJ.'.' l('
.o Comu^ c ald at rh( clo olr''e re-'. b.lsr -e ol' o'f '' F tr.o. ' R' '_':<''_'''- ''''

12, Balance coniimation ce ificaNs ionr banks havc been r.ccivcd and bdlaDces sh'$ hv

bmks arc reconciled wilh the Dookbalancc.

11. Prevn,rs ycaas fisurcshah bccn regxnLFd.nd ronr.inscd whet!'r ncocssarv

.'{ii,h*"
-Bw"-

Pril,n Chowdhury & Associatcs

Iim s Reehnalion No. 012809?E ,b;"


