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we have rudired rhe fMn.ialnarpments of Bru PATNATX NATro
.ompirethe Balance sh€er as ar March31,2022, and the Recerpts and 0sb!6ement 

^..ouirlor the yearthen ended, and notesto the l nan.ia *atements,in.u

view ofthe lnan.ia po5 t on or the enrity as at March 31/ 2022, or ts fiaicnlperlo nrn.e tor
the year then ended n accordan.e wth rhe a(ountinc sGndirdr !!ed 6v thc nntute of
chartered Ac.ountana othd J lcA ).

modiled n resped ofthis m ter

waco.dudod ouraud t in a.cordanceurth thestandar.lson audiriG lsA, lssd by c^ or
retponrbiltier under those Standards are funher destribed in the Aud tor'r R€rp!n3 birtips {or
theAudit ofthe F nancial Statements s.crion of our roport. ws r !
a..ordance with the Code or Eths ksued by lcA aid we have fu I led our other erhi.r
re5pon5 bilities n accordance withthe codeolEthtr.we be ieverhar theaud t ev den.e we have
obr.-.d lf Ttanddpp'op'L d.o p ovded o..\'o'o( op io.

Wedrawafientonlonotel0 nnotestoa.counrsorrherinanccrsratemenrwhi{h id(r.it]ir
the oEankation earned er.e$ ol ncome over expenditure bV Rs,4,37,204,32 durinr rhe year
ended 31!rMath 2022 and, as ol that date, the oGanisat on's .orprs fund bran.e be.omp
neS rve byRs. s7,63,525,11As stated in nore 10, th sevenrarstu
un.etalnty exists that maycJn sr3^it.ant doubton the orcansatoi s ab ty to o.ontinue a5 J

soinc con.ern The manageme.t ndudins 5tart ng a oew Lie of
busine$ and ha5 a*e$ed rhat the entfty .ontinues 10 ba solns .

i.'

ro\r*r. r51h Flooi Roorn rc.r514.

amphasi5 of Matreu

vs(ru)



c0.

ierponsibilit,es o, Manage6ent and Thore ch.rqed wrrh 6overnance tor rhe rin.n.tat

Audro, r Rc\pohibilir er fo. the aro.r or rle I 1a{ ilnJLpmcri!

ourobie.uves are to obta n re6onabe asu6n.e aboutwhether rhd I nJn. ar*aremeits Js J
whoe are free from materar mkstarement, whether due to iiaud or ero.. ind to issu. an
auditor'5 report that includes our op nlon Roasoiabte a$u.ance isa hiBh teve or a$ur!n.0, but
ir not a guarenteethatan audil conduded in a.cordance with sAs w tta ways dered a mjterDt
mGsiatement when it exsts Mk*aremeia.an ar5e from fraud or erorand are.ofudered
m erarif, fd vldually or n the aBgreg e, they coutd reasonab y be erpe(ed io iiruen.p the
e.onom c decis onsaf use6taken on the hasis ofrhese fnan. a *atemena

For and on behalfof
Pntam €howdhury & A$o(iar€s

chahered Accountanc
F,6isiR95rsmn No 0r,30,E

,_i' -"., {,.-e,-
I .!i' ' l. llr,. 

"-Plit.mchowdhry\ i.1-':)-M.hbeuh p No 052r17

Management is responslble forthe preparaton ofrhe finrncia naramentsrhat gve a rue rnd
f:n view of the fnan.ial posjt on, tinanchl perfornance of ihe enlily in a.cordan.e w th the

generaly accepted i. tndia Thk rerponsbtty incudes the desisf,,
implementationandmalntenanceofntarnalconnolrelevanttotheprepa.alionandpresentaton
olthernancia stateme^athats ve atrueandfairview and arelreelrom materiat mis*atement
whetherdue to fraud oreiror.ln preparngthe fina^.la *arements,
fo.a$e$ingrhe ent ty'5 abttty to conunue as a Boing.on.ern, d sctosing, as app irable, matte6
.elated ro eoinS con.e'n and using the gornB.oncern ba5G ol accountne unes m:n:semenr
ether .tetrdsto iquidatethe entity or to .ease operations, orhas no reatn. a tern ve burro
do so Those.ha€ed wth sovernance are responsibe fo. overse€ru the pnttyt fitran.iat

Phce, KA!nqA MitlA(
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SCHEDULE FORMING PART OF THE ACCOUNTS FORTHE YEAR ENOED 315T MARCH 2022

NOTES ON ACCOUNTSAND SIGNIFICANT IJNTING POLICIES

1 SIGNIFICANI ACCOUNTING POLICIES'

a) lhe financial statement has beEi prepared under historica cost conve'tion n accordarce

with the generally accepted accounting prlnciples

b) Revenue expendit!re s recognted on accrua basis and revenue earnlngs is also recosnned

on accrual basis except ne tu tion lees.

c) Grant from loint Plant Committee for meeting rev€nue expendit!re of the lnsttuuon s

tre3ted as other n.oine.

d) Grant from lolnt Plant committee as and when received for meetinc capital expenditure on

depreciable fixed assets aretreated asdefetred income and have been recognized in the receipt

and disbuBement account in a systematic manner and rational basis over the !sei!Llife ofthe

f) Depreciation on fixed aset is provided on witten down value basis at the applicabLe rates as

per lncomeTax Rules 1962.

s) Amortization on lease hold land has beei provided overihe period of lease

e) F xed assets are capila ized at acquisiton cost and other cost to brlns the a$et ro usable

h)The preparauon of financia stat.ments in conformtv wlth nd an GAAP requ res jLdEtoent,

estimates and assumption to be made that affect the reported amount ol assets and lab lities

and the reported amount of revenue a.d expenses durnC the reporting perod Dfferen'e

between the actualresult and the esumates are recoEnized ntheperod nwhl'htheresLts
are known/materlalized

BUU PATNAIK NATIONAL STEET INSTITUTE

COMMON FACILITY CENTRE, ICD.NIMZ, PANKAPAL SQUARE, (ALINGA NAGAR,

JAiPUR'755026, ODISHA

sCHEDUL€'G



3.Actuarial!a uariof for graruitv tiabitiry (uftunded) as on date has
Jo nt Panl Committee and a sum of Rr 1,00,19,017.00 has been
broad head Sundry creditore (others),

been do.€ with the help or
Provided in accounts under

4. Actuarialvaluation for leave iab ity (unf!.ded)as on dare has been done with the h-aro .r
Jo-r Pdnr Commr'ee cld a \-r ot R! 79,51,168,00 I J. beea o,o. Leo,o,, r.o ., hi,
iab llty has beendiscosed in accounrs under broad head sundryCredito,s(Othe6)

s. Retiremenl b€nefts to the emptoyee in respect of provident Fund Conr.ibuuon is.rov ded ar
ppr prey bpd rate' p F.aitirS nt oore-.DF.aoMr,4'tq-eou.^.r lo\1.

6. Fixed d€posit & savings bank deposit with UCO Bank, BalygunBe c rcu a. Road & UB Tivoi
Park Br (olkata amountine ro is, 1,75,06,444,00 kept and operated by lo nt ptant Connitte€,
Ko kata has been received back on 6,i June 2014 and a sum of Rs. 1,7s,oo,ooo.Oo has been
deposit€d in Syndicare Sank, purtin q pscheme nthecur.entfnanciaty€ar.

BUU PATNAI( NATIONAT STEEL INSTITUTE
COMMON FACILITY CENTRE,ICD.NIMZ, PAN(APALSQUARE. KALINOA NAGAR,

JAIPUR-755025, ODTSHA

8. A ears due on salary.evision effected n
to be paidlrom own generaton offunds.

7 lnteresl r€ceved / receivabe on eaharked investment (fixed d€posit) of Rs.lo,oo.rores
fund iro0 Joi.t Plant commitree, as per dnec ve of competent authoritv. are to ba utiDeao-,io' R&D Proje(t ol r'er. hesa-FhJrodd. r"l<re-"o oR&DtundA/(
whchstandsatRs14,37,91,930.73on31'tMarch2022.Outofthhtota interestamount an,m
or Rs 14,24,57,577,65 .d, be"n \o L. rar . ". eo -o JpC. Kotlard d. pe. r. " . . ,r.. .ror J.d
such transfer is shown under Jpc Generat Fund Accouhr anrl the batance amount s keoi in
so| c, a..o rnL un.state Bank ofindia, sea aea(h Ro.d Br, pun.

9. constructon of boundary watt at chhaitana, purihas been suspend€d due to objection form
DFo, wild LlIe Sanctuary Purt. Expenses incured up to this finan. atyear ior conshu.ton of
bou.dary wa lamountins ro Rt. 37,07,898,00 accordinev have been acco!nted Ior as.aonrt

Durinc the year, er.e$ of in.ofre over expenditure earned by Rs,4,s7,204,32 tran{ered to
and at the end ofthe year, ba ance ofcorpus Fund I R5.57,63,s2s.51

2008 w be re.ogn zed on paymenr basis,f.e lt s

10.

OTHER NOTES ON ACCOUNTS:
2 Durin€ the year the sum of Rs. 1,7?,06,000,00 have been received from lonr ptinr
committee towa.ds Reven!e grant torthe yea..



1r. Balanc€ confirmation certificates from banks have been re.eived and ba ances shown bv
banks rr€ reconLrled wirh the BooL balance.

1r PrevioLsvear's fisures have been resrouped and rearafEed wherever necessary

Pritam chowdhury & Associates
chartered accountants

&.srr"t

Membe15hip No.062317 rfrdtt&/nrD ouuxiycofi
{h!/tudbd s!frbry

l*,tutun&,asoi
iJtf i[Jr/08!dri.5ritstr,

ilta F ri Rr:r/r6r srrm er hh


